- : : :
TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, incuding 2ll built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures, wa
to wall earpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitbed in any manner.
it being the intention of the partics hereto that all such fixtures and equipment, other than household furniture, be considcrl‘(f:l part of
. . g

the realty. - . ‘
' TO HAVE AND TO HOLD all and sin_gul.u’ the said premises unto the Mertgagee, its successors and :;ssigns forever..

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other encumbriances; that the Mortgagor is lawfully empowered. 1o con-
vey or encuntber the same; and that the Mortgagor will forever defend the said premises unto the Morbgagree, its successors aecd assigns,
from and against the Mortgagor and every person whomsoever lawkully claiming or to claim the same or uny part thereof,

THE MORTGAGOR COVEN:-\NTS AND AGREES AS FOLLOWS: “

1. That the Mortgagor will promptly. pdy the principal und interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided/ -

. 2. That this mortgage will seciurs the Mortgagee for any additional sums which may he advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurmnee premivms, repairs or other such purposes pursiant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be m:uT-- by the Mortgagee to the Mortgagor uncler
the nulhuritr of Secc. 45-55, 1962 Code of laws of South Curoling, as amended, or similar statutes; and &l sums so advanced shall bear
interest at the sane rate or ‘rates as that provided in said note unless otherwise agrecd upon by the parties and shail e payable at the
demand of the Mortgagee, unless othemyite provided in writing. -

3. That Mortgagor will keep the improvements on the morlgaged premises whether now existing or hereafter 1o be erceted, jnsured
-aptzeinst oss by fire, windstorm and other hazards in a sum not less than the balance due herevnder at any time and in a4 company or
suinpanies aceepliable to the Mortgagee, and Morntgagor does hereby assign the policy or policies of insurance to the Muoztgagee and
agrees that all such policies shall be held Ly the Mortgageee should it so require and shadl inchuie loss payable clavses in Favor of the
Martgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgigee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurgnee, then the Mortagee may cause
such improvements to be insured in" the name of the Mortgagor and reindrse jtself for the cost of such insurance, with interest as
hereinabove provided, - : ¢

4. That the Mortgapor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortzmaror fail to do
s, the Mortagee may, at its aption, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provides],

5. That the Mortgagee may at any time require the isseance and maintenance of insurance upon the life of any person ohligated
under the indebtedness secured Lereby in a sum sufficient tg pay the mortgage debt, with the Mortgagee as beneficiary, and i the
pnl.-)miums are not otherwise paid, the Mortgagee may pay said premiwms and any amount se paid shall becvme a part of the mortgage
cht, .

= -

G. That Mortgagor agrees to pn‘}' all taxes and other public assessments levied against the morttaged premises on or before the
due dites thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
kagor fail to pay such tases and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and change
the amounts su paid to the mortgape debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortage secures a4 “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as censtruction progresses, in accordance with the terms and condi-
ht;n.s of a Construction Loan Agreement which is separately executed hut is made a part of this mortgaye and incorpurated herein by
reference., '

8 That the Mortgagor will not further encumher the premises above deseribed, without fhe prior consent of the Mortgagee, and
shonld the Murtiaror so encumber such premises, the Mortpagee may, at its option. declire the jndebiedness hereby secured o be
immediately due and payable and may institute any proceedings necessary o colleet said indebtedpess.

9. That should the Mortgagor aliepate the mortgaged premises by Contract of Sule. Bond for Title, or Deed of Convevance, and
the within mortgage indebtedness §s not mad in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with 4 copy of the Contract of Sale, Bond for Title, or Devd of Comvevance, aud have the interest
rafe on the loan balance existing at the tpne of transfer modified by increasing the interest rate on the said loan balance to the maxi-
faum rate per annum permitted to be charged at that tine by applicable South Carolina Law, or a leaser inerease in interest rate as may
be determined by the Association, The Assoviation will notify the Mortgagor or his purchaser of the new interest rate amd monthly pay-
ments, and wil] mudl him a2 new passbook, Should the Mortgagor, or his Purchuser, fail (o comply with the provisions of the within
paragraph, the Mortgagee, at jts option, may declire the indebtedness hereby secured to be immediately dug and pasable and gy
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as doe on the promissory note and the smne shall be
unpaid for a period of thirty (30} days. or if there should be any faibire to comply with d abide by any by-laws or the charter of
the Mortgager, or any stipulations set out this mortgage. the Mortgasee, at ity aption anay write to the Morteagor at his List known
address stiving him thirty (30) days in which to rectify the said delalt and should the Mortgagor fail e rectify said default within the
said thirty days, the Mortuagee, may. at its option. increase the interest rate un the loan halance for the rennrining term of the loan ar
for a lesser term 1o the maximn rate per anumn permitted to be charged at that tinae by appluable Sonth Carolina law, or a lesser
merease rate as may e determined by the Association. Tle monthly pavinents will be adpaated accordingly

L1 That shionld the Mortgagor fail to make pavnents of principal and interest s due g the promissury note and should any monthly
matallnent become past due for periedd in everss of 15 days, the Mortgzagee may colliect a0 “Lite charge”™ not 1o eveee] an amaunt
equal to five (5% ) per centun of any such past due installment in order to cover the extrg eapense inculent to the bandling of such
delinquent payments. '

12, That the Mortgagor hereby assigns to the Mortgagee, its successors el axsigmis el the rents issues, and profits aceruing from
the mortgagzed premises. retaining the right to collect the same so long as the debt hereby secnred v not in arrears of pavment hut
should any part of the principal indebtedness, or interest, taxes, or fire insrance peennunn, he past due and unpaid. the Morteagee
may without notice or further procecdings take over the mortgaged premises, if they shadl be ocenpied by o tenant or tennts and
callect said rents and profits and apply the same to the indebtedness hereln secared. wathont hability to account for amvthing more
than the reats and profits actually collected, less the cost of collection. and ans tenant 1 antharired npan request by Morteapgee  to
take ol rental payments direct to the Mortgagee withent liability to the Maorteamn onhl notified to the contrarn by the Mortwapeee
and should said premises at the time of sneh default be vccupied by the Mortgavor, the Motteagee v apph to the Juilize of the
Connty Court or to any Judge of the Court of Comman Pleas who shall-be resident or preadine 0 the cotnty Moresaid for the appaint-
ment of g receiver with authority to take possession of said premises and callect sael rents aned profits, applyving said rents, altes pay-
mﬁ t!u-lcml of collection, 1o the mortgage debt without liability th account for anvthing more than the rents aned prolits geteally
collected, .

13. That the Mortgagee. at its option, uray require the Martzagor to pay o the Moiteages. on the first tlav of cach month until the
nute secured hereby is folly paid, the followims sins i addition to the payaents of @Wincaipal anl intérest provaled m ool sote a4 som
erqual to the premiums that will next become due and payable on policies of mortage wieanty poaurance o apphoalle o fire and other
hazard insurance covering the martgaged property plus Lixes. and assessinents nest due on e martizaeed premses Cll as estinated by
the Mortwazes) less all sums already paid therefor divided by the number of months ro clapse hefore ane manth prior o the date when
such presaums taxes, and assessments will he due and pavable, sach suns to hi- heled b Morteiyes to pas \.uls presmiamns, tiees and
speoal assessments, Should these ‘payments exevedd the amonnt of pavments actially s Do the Morteagee for taves, assessments or
imsirence preminns, the exeess nray be eredited by the Mortgagee on sulseguent pavments ta be macle by the Morteavor sf, however
sard s shall be insufficient to make saud paviaents wheen the same shall hecame due and pasable the Morteagor shall pay o the
Mortgisee any amounts necessary to ke up the deficiencs The Mortzaver Farther aurees ot at the el of ten vears from the datre
hereol, Mortgapee may, at its optien. apply for renewal of morteage swarant or stnalar insurane f appheabled covermge the halanee
theo remaining due on the mortgage debt and the Morteagor may at its option. pay the sinebe prensen required Tor the remaining
vears of the tern or the Mortpagee mav pay stuch premium and add the came to the morase deld e wineh event the Maorteagor shall
repav to Mortitagee sach premiom payment, with Interest. at the rate speecifred an s prosnssies pote 10 cqual monthly installinents
over the remaming payment perod.
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